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N.B.: 1) All questions are compulsory.
2) Figures to the right indicate marks.
3) Draw diagrams wherever necessary. .
Q.1 Answer ANY TWO of the following. : (14)
a) Bring out the features and scopc' of Micro economics.
b) Which factors determine price elasticity of demand ?
c) Explain Cobb Douglas production function.
d) Why is short run average cost curve ‘U’ shaped ?

Q.2 Explain ANY TWO. ' (12)
i) Engel Curve ’
ii) Conditions of Consumer’s equilibrium under Indifference
curve analysis.
iii) Downword slope of Indifference curve.

Q.3 Describe ANY TWO. (12)
a) i) ISO Product Curve
ii) Marginal rate of technical substitution
iii) ISO Product map.
b) Internal economies of scale
c) Features and types of production functions.

Q.4 Discuss ANY TWO. (12)
i} Relation between Average cost and marginal cost.
ii) Derivation of long run average cost curve and its features.
iii) Concepts of total revenue, average revenue and marginal revenue
with diagram.
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